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Vendor subdividing

The vendor undertakes, with all due diligence, and at the vendor's expense, to prepare a plan of
subdivision in the form attached ("the Subdivision Plan"), having obtained a subdivision consent
from the relevant local authority to comply with the Resource Management Act and lodge the
Subdivision Plan for deposit in the appropriate Land information New Zealand office to enable the
vendor to give the purchaser title to the property.

All measurements and areas are subject to checking by Land Information New Zealand, and to any
variation which may be required as a result of such check, or which may be required by Land
Information New Zealand or the Opotiki District Councilor the District Land Registrar.

The purchaser acknowledges that the purchaser has inspected the property and that the purchaser
purchases it solely in reliance on the purchaser's own judgment and not on any representation or
warranty made by the vendor or any agent of the vendor.

The purchaser will not lodge a caveat against the vendor's title prior to the deposit of the vendor's
plan of subdivision. Should the purchaser do so, the vendor will be entitled to require the purchaser
to remove the caveat or (at the vendor's option) to consent to the registration of any instrument
creating or evidencing any easement, reservation, mortgage or other encumbrance which the
vendor is entitled to create or grant in terms of this agreement. The costs of obtaining the consent
or having the caveat removed will be payable exclusively by the purchaser.

The property is sold subject to all existing fencing covenants, drainage or water rights, building line
restrictions and other easements, reservations and exceptions of any kind shown on the present
title(s), and to any easements, rights, restrictions or other encumbrances which may be required by
the Opotiki District Council. The vendor reserves the right to grant or create any easements, rights
of way, building line restrictions or other encumbrances which it may be required to grant in order to
obtain a deposit of the Subdivision Plan. The purchaser (subject to what follows) agrees to take title
subject to these encumbrances, and to execute all documents, and to do everything required to
obtain the deposit of the Subdivision Plan. The purchaser will be promptly notified in writing of any
additional easements, rights, restrictions or encumbrances ("the encumbrances") required by the
Opotiki District Councilor the vendor, and will have five working days in which to refuse to accept
the encumbrances. If the purchaser refuses to accept the encumbrances, the agreement between
the parties will be at an end, all moneys paid by the purchaser will be refunded in full, and neither
party will have any claim against the other at law or in equity.

For the purposes of Clause 14.5 above the terms and conditions of the subdivision consent issued
by the Opotiki District Council are attached hereto as Schedule 1. The purchaser acknowledges
and accepts all such terms and conditions.

RESTRICTIVE COVENANTS

15.1 The purchaser acknowledges and agrees with the Vendor that the Lot forms part of the Ohiwa

Ridge Lifestyle development which is intended to be established as a modern and well designed

coastal residential subdivision and it is desirable that supervision and control be exercised for the

protection and in the interests of all purchasers in relation to the nature and type of construction to




